
Sketch of Political Economics 40218 Fall 2026

Topics

First half on national institutions and policies; second half on international relations,
conflict, international organizations, geopolitics and geoeconomics.

1. In first part

(a) Voters and their participation – how preferences, beliefs, trust, have evolved in
Europe and US.

(b) Parties and electoral systems – theory and evolution in Europe. Cambridge
University Press forthcoming book on “The Financial Drivers of Populism in
Europe” is basis for these first two classes.

(c) Law-making and bureaucracies – mainly “FromWeber to Kafka” AER 2021,
“More Laws More Growth” JPE 2025, paper on JLEO with Dana Foarta, most
recent working papers on rule making in the US and economic cost of ambigu-
ous laws in Italy, posturing and position taking in the US, optimal checks and
balances etc. At least two classes on this material.

(d) Electoral systems and immigration policies and related papers on vari-
ation of probability of success of populist exclusionary agendas, and dynamic
consequences on sustainability, cycles, verification and falsification, cycles of
plausibility of narratives.

2. Second part on international relations and geoeconomics, conflict and power:

(a) Realism vs liberal theories of international relations with summary descrip-
tion in JEL short article; related QJE paper with Caselli and Rohner 2015.

(b) Rationalist explanations of war “Political bias and war” paper and survey
articles;

(c) The role of resources: handbook chapter and pipeline work.

(d) Mediation and third party intervention models.

(e) International organizations with main focus on efficacy, and general geopo-
litical considerations and future research;

(f) Consequences of populist order for conflict and inequality across coun-
tries and within countries.

3. These are roughly 11 classes, while the last one will be devoted to the presentation
of the students’ research proposals. The requirement in fact is the development of a
research design and related conjectures or hypotheses, theoretical or empirical. The
judgement will be on the basis of how interesting and doable the research question is.
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